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For those who want to skip the long commute and live 2023
amid the hustle, bustle, and opportunity of the Emerald 5027
City, Seattle remains the perfect place to purchase a

home. The median sales price in this market remained AVERAGE PRICE PER SQ.FT.

stable, increasing 5.26% year over year from $950,000 Q2-2024 vs. Q2-2023 1(2.6%)

in Q2-2023 to $1,000,000 in Q2-2024. There was just a

2.6% change in the average price per square foot from

$578 to $593. Less homes sold—1,459 homes in 2023 and

1,420 homes in 2024—and more homes were listed—897 2024 2023 2022
homes in 2023 and 676 homes in 2024—but it remained a

seller’'s market with 1.9 months of inventory. Listings were

on the market for an average of 19 days, which is similar MEDIAN SALES PRICE

to Q2-2023 when they spent an average of 23 days on the Single-Family Homes Q2-2024

market, and up from Q2-2022's average of 8 days when

the market was moving at a quicker pace.

$ 1 M ‘24 VS '23 % CHANGE
2024 $1,000,000
2023 950,000
AVERAGE DAYS ON MARKET b
SHOWING DATA FOR Q2 OVER THE LAST THREE YEARS 2022 $1.052,000
02024 ¢ 2023 ¢ WHAT KIND OF MARKET

1.9 MONTHS OF INVENTORY - SELLER'S MARKET
NEUTRAL

AN NNNNNN HOMES SOLD Q:é\
AR RRRRRRR® 50 50045 022023 _§
MMM AANANNNDN 1(2.67%) &
MM AAAANANNNDN g

2024 1,420 MONTHS OF SUPPLY

(Based on Q2-2024 housing inventory. Seller's Market = O to 3 months inventory, Neutral
Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory) T

Each office is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are
in anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not

guaranteed. Seattle Metro data includes NWMLS Area 140, 380, 385, 390, 700, 701, 705, 710, 715, 720 and 800.




